intellectm ) MAGIC PLACEMENT

ANALYSIS AND COMPARISON

An Al-powered document review solution designed to
analyze, comprehend, and compare insurance documents
with precision and efficiency.

Overview

Magic Placement addresses multiple pain points faced by underwriters, wholesale
and retail brokers, and agents in reviewing insurance documents (quotes, binders,
and policies). It streamlines document analysis, comparison, and error detection by
automating policy checking.

Policy Analysis

For Carriers — Perform “underlying policy”analysis in minutes to
ensure you're following the right terms and conditions.

For Brokers - Ensure all critical terms are in line with the

requirements of the insured and the specifications you laid out. O
For Wholesalers — Extract crucial details to convert carrier —

quotes into your own format in minutes.

Identify critical discrepancies between limits, deductibles,
insured details, exclusions, and more.

Analyze individual documents and understand complicated
policy language from top to bottom.

Quote/ Binder/ Policy Comparison

« Compare two or more documents of different types to
locate similarities and inconsistencies.

« Apply your own checklist to cover the most crucial
checkpoints and policy details.

* Call out key differences between fields and policy language
for faster and more informed decision-making.



Features

Gen Al-powered Document Comparison
Seamlessly detect inconsistent fields with
unparalleled accuracy.

Human in the loop

Ensure ~100% accuracy of documents by
augmenting the Al-powered policy checking
process with human expert intervention at
no extra charge.

Document Analysis

Utilize Generative Al for in-depth analysis,
summarization, and error detection stream-
lining policy review processes.

Intelligent Mapped Referencing

View document snippets in real time to enjoy
full traceability and take guesswork out of
the process.

Benefits
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Enhanced Operational Efficiency
Significantly reduce the time required for
policy checking from hours to minutes.

E&O Exposure Reduction

Eliminate errors in policy documents,
mitigating the risk of financial losses via E&O
claims.

Cost Savings

Reduce the need for additional personnel to
perform policy-checking tasks, resulting in
significant cost savings for agents and
brokers.
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Customizable Checklists

Tailor to your product/ line-specific checklist
to cover all critical aspects, ensuring com-
prehensive assessments.

Format Agnostic

Compare and analyze documents in the
way you receive them - regardless of
format.

User-Friendly Interface

Designed for ease of use, enabling quick
adoption and efficient operation across
various insurance documents.

Error Reduction
Minimize the risk of overlooking critical

& details, enhancing policy accuracy, and

customer satisfaction.

< Speed
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Automation allows for quicker policy turn-
around times, eliminating backlogs that can
develop with manual processing, especially
during peak renewal periods.

Connect with our sales team to learn more

about Magic Placement’s capabilities!

Aminat Adeyemi, VP Insurance Sales

4 aminat.adeyemi@intellectdesign.com

O (918) 899-0431

We are an InsurTech Transformation Partner with contemporary Al and ML solutions, data insights
triangulated from thousands of sources, and agile technology, data science and consulting teams - taking a

strategic approach to tackling the biggest challenges for insurance.

Our underlying technology powers sophistication with simplicity ensuring an engaging and insightful user

journey. Our Al cloud native products are known to address the most complex business objectives with the
highest accuracy of outcome. We seamlessly ensure our customers accelerate their transformation journey,
while easily adapting as business models and technology evolves.

www.intellectai.com




